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Fermenta Blotech GmbH, Hamburg

Standalone Balance Sheet as at Mar 31, 2020

ki

('in EUR)
Notes Mar 31,2022 March 31, 2021
ASSETS
Non-current assels
Other Intangible assets | 348.625,85 464.573,70
Tolal non-carrent nssels 348.6215,85 464.573,70
Current assels
(8) Inventories 2 3.026.719,88 3.395.019,00
(b) Financial assets
(i) Trade receivables 3 627.550,86 15.280,00
(ii) Cash and cash equivalents 4 96.587,36 5.004,15
(c) Other current assets s 141.982,78 143.242,21
Total current assets 3.892,840,88 3.558.545,36
TOTAL ASSETS 4.241.466,73 -tLlJ.l 19,06
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 6 25.000,00 25.000,00
(b) Other equity 7 (2.000.546,06) (497.413,40)
Total equlty (1.975.546,06) (472.413,40)
Lisbilitles
Current liabllities
() Financial liabilities
(iii) Trade payables
Total outstanding dues of creditors other than micro and small 8 6,043.750,73 4.481.854,58
(iv) Other financial liabilities . .
(b) Other cuent liabilities 143.472,04 13.677,88
(c) Provisions 29.790,00 -
(b) Current tax ligbilities (net) 9 * -
Total current llabillties 6.217.012,79 4.495.532,46
TOTAL EQUITY AND LIABILITIES 4.241.466,73 4:423,"9,05
See accompanylng notes to the Stand 1-19

In terms of our report attached

For
Chartered Accountants

Oliver Bielenherz
Parmer

Date : May 15, 2022
Place : Hamburg

For and on behalf of the Board of Directors of
Fermenta Blotech GmbH




Fermenta Biotech GmbH, Hamburg

Standalone Statement of Profit and Loss for the year ended Mar 31, 2022

b

("inEUR )
Wotes Mar 31, 2022 March 31, 2021
Income
Revenue from operations 10 1.005.804,72 245.910,00
Other income N 4.433,00 184.621 88
Total income 1.010.237,72 430.531,88
Expenses
Cost of materials consumed 12 1.240.131,65 1.274.122,73
Purchases of stock-in-trade - -
Changes in invenlories of finished goods, stock-in-trade and work-in-f 13 313.453,45 (1.145.248,48)
Employee benefits expense 14 117.597,42 -
Finance costs - .
Depreciation and amortisation expense 15 115.947,85 119.029,00
Other expenses 16 726.240,01 402.615,58
Total expenses 2.513.370,38 650.518,83
Prafit before tax (1.503.132,66) (219.986,95)
Tax expense:
Curent lax a Z
Deferred tax credit .
Total tax expense - -
Profit for the year g (1.503.132,66) {219.986,95)
Other comprehensive income
Total other comprehensive income / (loss) for the year (a+b) - .
Total comprehensive income for the year (1.503.132,66) (219.986,95)
Earaings per equity share of * 1 each EUR
Basic in EUR (60,13) (8,80)
See accompanying notes to the Standalone financial statements 1-19
In terms of our report attached
For For and on behalf of the Board of Directors of
Chartered Accountants Fermenta Biotech GmbH

Oliver Bielenberg
Partner

Date : May 15, 2022
Place : Hamburg

Iy,



Fermenta Blotech Gmbd, dlomburg ™ f’bz

Sivndalane Statemnit of Profll and Lows for te prrbod ented Slar 31,2022 e dumy
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Fermentn Blotech GmbH, Hambury

Stondslone Ststement of Profit and Lass far the perlod ended Mor 31, 2012

ki

fn) Eyulty share eaphial | mEUR
Slar 31, 70 Sureh 3, 1021
Balance ol Uie beginfing of the y ear 15 000,00 2500000
Balunee o the end of the yoar 25.080,00 25.000,00
(b) Other rquity
3 Items of olher
Rexerves and Surplos comprebemsive lncom Tatsl
Unrealied Caplint Cupltal reserve Shore oprions Equity
Rainf{loss) on redempiton pursuand (o Cupital merve | General peserve oulstsnding Retaleed raenings InHruments
dilollen resenT omalgamalion sexount through OCI
Bslzpar av s Murch 7, 1020 - s (277.426,45)
Profit for tse yenr . - 219 986,95,
Dadamer an ot Mareh 31, 30510 - - - - - [ RTE T
Profit for ke yenr - - 11583 132,
Batunce ns at Sept 3¢, 2021 - - = . . (LU00.516,06

o b af oo ppe? misboal

Far
Ulariorad Accouslants

Duie Mny 15, 2022
Place : Hombirg

For and on behalf of the Board of Directors of

Fermenta Blotech




Fermentn Biotech GmbH, Hamburg

Standulone Cash Flow Statement for the year ended Mar 31, 2022

b

("in EUR )
Mar 31, 2022 March 31, 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before 1ax (1.503.132,66) {219.986,95)
Adjustments for :
Depreciation and amortisation expense 115 947,85 119.029,00
Liabilities / provisions no longer required writien back (4.433,00) (184.621,88)
Operating profit before working capital changey (1391.617,81) (285.579,83)
Movements in working capital:
(Increase)/decrense in rade receivables (612270,86) 91.032,50
Increase in mventories 368.299,39 (1.348.345,44)
(Increase)/decrease in other assets 1.259,43 (141.948,55)
Increase in trade payables 1.561.896,17 1473.436,64
Increase in provisions 34.223,00 184.621,88
Increase / (decreasc) in other linbilities 129,793,489 13.677.88
91.583,21 (13.104,92)
[ncome taxes paid (net of refunds) - .
Net cash generated [rem operation (A) 91.583,21 (13.104,92)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property, plam and equipment, investment property, i
. . . e . . o [ (23.185,00)
capital work-in-progress, assets and gible assels under develop
Proceeds on sale of property, plant end equipment
Net cash used in investing activities (B) - (23.185,00)
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash generated (rom / (used in) finsncing activities (C) . .
Net increase / (decrease) in cash and cash equivalents (A }+(B)+(C) 91.583,21 (36.289,92)
Cash and cash equivalents a1 the beginning of the year 5.004,15 41.293,86
Cash and cash equivalents at the end of the year 96.587,36 5.004,15
Components of cash and cash equivalenis
Cash on hand
Balances with banks;
In current accounts 96.587,36 5.004,15
Cash and cash equivalents (Refer note 4} 96.547,36 5.004,15
Total cash and cash equivalents considered for cash flows 96.587,36 5.004,15
See accompanying notes to the Standalone fi lal 1-18
In terms of our report attached For and oo behalf of the Board of Directory of
For Fermenta Biotech GmbH

-

Chartered Accountagls
& /;‘) ¢

Fal

Place : Hamburg Place - H

Oliver Bietenberg \/ ) i\'iu\h Spethm )“N’Sﬂ'ﬂbrﬁ '
Partner Managin '?(X,
Dale : May 15, 2022 e : M 43, 202 S \S
-
t._-—-f-’,
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Fermenta Biotech GmbH, Hamburyg

Notes to the Standalone financinl statements for the year ended Mar 31, 2022

1

Other Intangible assets

bl

( wnEUR)

Particulars

Computer software

Product know -how

Total

At cost or deemed cosl as ot April 01, 2020

360 417.70

560417.70

Additions 23 185,00 23 185,00
Balance as at March 31, 2021 23.185,00 560.417,70 583.602,70
Additwons

Balance as at Dec 31, 2021 23.185,00 560.417,70 583.602,70
Accumulated amortisation

As at April 01, 2020 337774 3.377,74
Amortisation expense 3567.73 112 083,53 115 651,26
Balance as at March 31, 2021 3.567.73 115.461.27 119.029,00
Amortisation expense 3 864,35 112 083.50 115 947,85
Balance as at Dec 31, 2021 7.432,08 227.544,77 234.976,85
Carrying amount

As at March 31, 2020 19.617,27 444.956.43 464.573,70
Balance as at Dec 31, 2021 15.752,92 332.872,93 348.625.85




Fermenta Biotech GmbH, Hamburg

Notes (o the Standalone financlal staternents for the year ended Mar 31, 2022

2

bl

(" inELR)

Invenfories

Mar 31, 2022

March 31, 2021

(At fower of cost and net reallsable value)

Raw miaterials and packing materials

Work-in-progress

1 404 556,18

1459402 12

Finished goods 1622163,70 1935617.15
Stores and spares
Total 3.026.719,88 3.395,019,00
Trade receivables (unsecured)
Mar 31, 2022 March 31, 2021
Cuonsidered good 627 550,84 15 280.00
Credit Impaired
627 550,86 15 280,00
Less : Allowanee for doubtful debts (Expected credit loss allowance)
Tatal 627.550,86 15.280,00
Balance at the end of the year - =
Cash and cash equivalents
Mar 31, 2022 March 31, 2021
Balances with banks
In current accounts 96 587.36 5004.15
Tolal 96.587,36 £.004,15
Other current assets
Mar 31, 2022 March 31, 2021
Advance tor supply of goods and services
Considered good 132 750,40
Considered doubtful
Less: Allowance for doubtiul advances
. 132 750,40
Prepaid expenses 5068,03 6 281,30
Balances with government authorities 136.914,75 4210,51
Total 141,982,78 143.242,21
e



Formenta Bhotech GmbM, |lambury
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Fermenta Biotech GmbH, Hamburg

Notes to the Standalone fAnancial statements for the year ended Mar 31, 2022

N B T[rade payables (Current) Part B

rixé

( inLakhs }

March 31, 2022 March 31, 2021

Total omstanding dues of iicro and small enferpnses

Total oulstanding Jues of creditors other than nucro awd sinall
enierprises

6 03 250,78 1181 854 58

Total

6.043.750,75 4.481.8%4,58

Ageing of tade payables March 31. 2022

[ | QOutstanding for the following perlod from due date of payments
LD J Unbilled Not due Less than 1 vear | 1-2 years 2-3 years More than 3 years fotat
E Dues of inicre and small enterprises (MSME) l 6013 750.75 6043 750.73
| Dues of creditors ather than micro and small enterprises |
: Disputed dues of’ micro andl small enterprises (MSME} ] 1
Insputed dhres of creditors other than micro and smail enterprises . | :
Total | . | 6013 750,75 |. 6013 750,75
Ageing af'trade parables March 31, 2021
PESEt: | — Nt due Qutstanding for the following period from due date of payments Total
Less than 1 year | 1-2 years 2-3 years More than 3 years
Dues of micro and small enterprises (MSME) 1481 854,38 4.481 854,58
Dues of credilors other than micro and small enterprises
Disputed dues of micra and small enterprisas (MSME)
Disputed dues of credilors other than micro and small enterprises
Tatal 4.481.8%4,58 - - 4.481.854,58




I'ermenta Biotech Gmbl, Hamburg

Notes 1o the Standalone financial statements for the year ended Mar 31, 2022

10 Revenue from operations

bl

¢ in EURY

Mar 31, 2022

March 31, 2021

Sale of products

1 005 804,72

245 910,00

Lotal

1.005.804,72

245.910,00

Other income

Mar 31, 2022

March 31, 2021

Liabilines  provisions no longer required written back

443300

184 621,88

Total

4.433,00

184.621,88

12 Cost of materials consumed

Mar 31, 2022

March 31, 2021

Inventones ol raw materials — packing materials at the beginning of the year
Add - Purchases

Less Inventories of raw materials - packing matenials at the end of the vear

145940212
1185 285,53
1 404 556.60

1 256 305.16
1477 219.69
145940212

Fotal

1.240.131,65

1.274.122,73

13 Changes in inventories of finished goods, stock-in-trade and work-in-progress

Mar 31, 2022

March 31, 2021

Inventories at the end of the year
Work-in-progress

Finished goods

Inventories at the beginning of the year
Wark-in-progress

Finished goods

1 622 163.70

1622 163.70

1935617.15

1935617.15

1935617.15

193561713

790 368,67

790 368,67

313.453 45

(1.145.248,48)

14 Employee benefits expense

Mar 31, 2022

March 31, 2021

Salaries and wages

Contribution o provident and other lunds
Gratuty expense

Share based payments to emplovees

Staill weltare expenses

117 597.42

Total

117.597,42

15 Depreciation and amortisation expense

Mar 31, 2022

March 31, 2021

Amortisation of intangible assels

115 947,85

119 029,00

115.947,85

119.029,00




Fermenta Biotech GmbH, Hamburg - ’ iy

Notes to the Standalone financial statements for the year ended Mar 31, 2022

(" inEUR)
16 Other expenses
Mar 31, 2022 March 31, 2021
Processing charges 257 949,26 144 118,03
Freight and forwarding charges 154 568,71 68 386,37
Commussion on sales 10 165.60
Administration and other expenses
Rent (including lease rentals) 14.854,75
Repairs and maintenance - others - .
Insurance 18 556,55 3 643,90
Rates and taxes 2639.10
Allowance for doubtlul debts
Allowance tor doubtful advances -
Iravelhng and conseyance 763145 97,76
Professional and legal fees 23030714 183.166.70
Payment to auditors (Refer note 413 1105447
Foreign exchange loss (net)
Postage and telephone 668,25 64,30
Printing and stationery 168.62
Mark to Market Loss Gain on Derivative instruments
Sccurity Expenses
Staff recruitment expenses . g
Bank charges 1017.23 404,42
Initial cost for operating leases -
Analytical Charges 9 095,00
Loss on sale/ write ofl. of property, plant and equipment (net)
Donations
Corporate social responsibility expenses 170,00
Miscellaneous expenses 10 032,98 95,00
Total 726.240,01 402.615,58
s ’r'



Fermenta Biolech GmbH. lamburg

b

Noles (o the Standal Mnancial for the year ended Mar 31, 2022 ( inEUR)
17 Related pariies disclosures
A} Nanies of the related parties where there ave transactions an) ll'uug_muu of rthllnrnllln‘
| Country of Incorporation Proportion of awnership Interes| as at
Mar 31,2022 | March 31. 2021
1/ Holding Company: |'
Fermentu Biotech | imiited ndia | 100% | 100%
Subsidlaries: |
NA
b) Key Managemenl! Personnel
[N.nm- of Key Management Personnel Designation
i) Key Management Personnel
r\k Vviane Spethmann Managing Director
( nEUR
By HRelated party transactions:
Sr.Nu Pariiculars
Enterprise significantly .
t
Holding Company Subsidiaries Key management | o o need by KAP op | 0IMt Ventures
persannel® assoclales
I their relatives
| | {
| Remuneratlon to Directors and Key M. Personnel (Incl g )«
36.000,00
(22 202 06) ) L] (-)
2 Direclors sitiing fees
) j (=] (-)
& Kent and semvice income
(-) () ) ) (+)
4 Rent pald
(-) (-) ) -) ()
5 Expendlture incurred by related parties on behalf of Fermenta Blotech GmbF - |
| (23 151,87 () -3 =) Lind
6 Sale of praducls
Fermenta USA L1 € 280.328,30
L -} (-) (-) (
Fermema Biotech Ltd 22 500 00
: - ) (
7 Purchase of raw materials and packing materials
-} ¢
Fermenta Biotech 1.1d 1.092.600,00 |
(1041 705 24 (=) (-) (0.00) (=
(Figures i brackets are the corresponding figures in respect of the previous year )
* Ihe remuneration 10 the key nianagerial personnel does not include the provisions made for gratuity and lease benefits, a5 they arc defermuned on an actuarial basis for the company as a whole
<) Balance outstanding as at the end of the year :
I i ELR )
‘ Mar 31, 2022 March 31, 2021
| a. ‘Trade payables and relmbursement payables
Fermenia Biotech [ td 3.823.517 81 2,730.917,74
|
!
b, lrader bles and sement
r Fermenta USA LLC 280.328,30 0,00
| Fermenta Biotech Lid 22.500,00 0,00
( l
/ il \/
/ o)L
&




Fermenta Biotech Gmbll, Hamburg b ¥

Notes (o the Standaione Onanclal stalements for the year ended Mar 31, 2022

{ InEUR)
18 Ci and Contl lial

Mar 31, 2022 March 31, 2021

(i) Contingent labilities:
Claims against the company nol acknowledged as debts
[etter of Comfon Tssused by Holding Company on behalf of Femienta Biotech GinbH 350 000,00 350 000,00

b

Financlal risk management objectives and pollcles
The Companv is exposed 1o credit risk. liquidity nsk and market risk The C AN Hiinesal risk mianagement is an imegral past of how to plan and execute ils business siralegies The Board of
Directors review and agree policies for managing each of these risks, which ar- ol below

TSN

Market risk
MUk ek e (e vk ol Kows of Hitie carmings. B I a8 apterest rates frign airetes onhianoe
sl pasables and all shor

miks, wach av aquite pric

cluniges in market it

e cash thows thar may resii i araf prricey (¢
il magket risk-sensinye riong
ol rate rik. crmunodiy: male nak, interest yate mik and o4

 winitating snd « perating activities in foreign currencies

ol g

. all foretgn amténc

il o

Frrces sl gty e ek Mk,

risks. Thus Yle

mpany b Fposid to sorket seks pe)

Do e bt ek in ' Mt

1) Commodity rate risk

Expantire i ek Wil et 1o cenmmedity e prmaniy anses o the € onpan s prrhises fod sl of active prarmuicenticil ingredients, nchuding the raw mareinl congenents i
siich st weal niredicnts Tha prives of the Comipmne's 1% mintetiah Wb ane Mable Cost of raw matenals fommm the Jangss portion of 1 Conpans’s cost ol v e A larg,
(NI ompenye sales dbe aild e corpun rate bk deening 4 Phe Company: momrors overnll chomand sppply posttion and: procisie mivement 10 i Akt g

me 1Ak of hossiig prives of the pridugts

il) Forelgn currency risk

Tha € onnpan«

exchiang,

charge mte betwien the. Euro and hese forelgn camencees hoave
s e Camppratiy bangels wses the patual badue 1o mirigate the sk of chamges m foregs ¢

cupreneres The Compom ‘s reveniues utd expenises

ey

1B I e fitire € osedu;
Akl Tabilities

sulisgantinlly m reoon pon ikl Ay sontmue to iy

exvhuanes e i g S it ahly prot
Company did not enter inte any derivative instywnents for hedge o1 speculation The sear end lereign currency exposures that have not been hedged (before giving effects of natural hedge) by

SRt frument or otherwise are given below:

LRI e ]

Iy Trade recefvables
The Compant b wsl expected credit loss (ECL) model for assessing 1hi wpient Joss. For this purpose, the Company uses a provision matrix 10 compute the expected credit loss amount The
provision tianiix likes into account external and internal risk factors il histiescal data of credit losses from various ciistomers The ( ompany evafuates the concentration of risk with respect ta trade

receivables which 15 Jow  as its customers are widely spread with small otitstanding amounits (For defailed 1n ot for trade riceivables - Refer note 3)
( InEUR}
[Fraseseenivabies Mar 31,2023 March 31, 2021
612 270,86
W] -180 davs .
Byt 180 dass 15, 280,00 14 280,00
627 54086 15 280,00




